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Principal Global Investors (Ireland) Limited O Prl nCI pal

32 Molesworth Street
Dublin 2
Ireland

This Notice is important and requires your immediate attention. If you are in any doubt about the
contents of this Notice or the action to be taken, you should seek independent professional
advice.

Principal Global Investors (Ireland) Limited accepts responsibility for the information contained in
this Notice as being accurate at the date of publication. Unless otherwise defined in this Notice,
capitalised terms used in this Notice shall have the same meaning as those used in the Hong
Kong Summary Prospectus dated 26 March 2018 (the “Hong Kong Summary Prospectus”).

26 November 2018

Principal Global Investors (Ireland) Limited (the Manager)
Principal Global Investors Funds (the Trust)
Japanese Equity Fund (the Fund)

Dear Unitholder

Purpose
We are writing to you as a Unitholder of the Fund to inform you that the Board of Directors of the Manager

(the “Board”), in accordance with the provisions of the current Trust Deed governing the Trust and the
Hong Kong Summary Prospectus, have decided that it is in the best interests of all Unitholders to close
the Fund (the “Proposed Closure”) and terminate the Fund (the “Proposed Termination”). The
termination of the Fund will only take place after the Proposed Closure and on the date when the Fund
has no liabilities or assets (the “Termination Date”).

Background
Pursuant to Clause 8.4 of the Trust Deed and as disclosed in the Hong Kong Summary Prospectus, the

Manager may in its absolute discretion to terminate a sub-fund of the Trust if its Net Asset Value amounts
to less than US$10 million. The termination of a sub-fund of the Trust by the Manager is subject to the
giving of at least three months’ notice to Unitholders.

As at 31 October 2018, the Net Asset Value of the Fund was USD 326,000. The Manager is in the opinion
the Fund is at a size where it is no longer economically viable to run.

Effective Date of the Proposed Closure
The Proposed Closure will take effect from 26 February 2019 (the “Closure Date”).

Next steps
The Fund will continue to be managed in accordance with its investment objective and policy as set out in

the Hong Kong Summary Prospectus as closely as practicable until the Closure Date. However, in the
event that further redemptions are received in advance of the Closure Date, please note that it may
become increasingly difficult to effectively manage the Fund in accordance with its investment objective,
policy and restrictions and it is possible that the Fund may be managed on a less diversified basis with an
increased allocation to cash as investments are realised during this period.

The Fund has not been marketed in Hong Kong and no new subscriptions or conversions of Units into the
Fund has been permitted since 21 August 2018. Requests for redemptions of Units of the Fund or
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conversion of Units of the Fund to another sub-fund of the Trust which is authorised by the SFC' may be
made until 5:00p.m. (Hong Kong time) on the Closure Date, in accordance with the Hong Kong Summary
Prospectus, free of any redemption fees or switching fees. Unitholders who wish to convert their Units to
another sub-fund of the Trust which is authorised by the SFC' should refer to Hong Kong Summary
Prospectus and the relevant product key facts statement for details (including the relevant risk factors).

On the Closure Date, all outstanding Units in the Fund will be compulsorily redeemed. Distribution of
proceeds with respect to the redemptions on the Closure Date to Unitholders will be completed on the
third business day after the Closure Date, or within a suitable timescale as the Board think advisable.
After the Closure Date, no further redemptions of Units will be permitted.

If all Unitholders in the Fund redeem their holdings in full before the Closure Date, the Closure Date may
be brought forward to the Dealing Day on which the last redemptions are accepted. Thereafter the
Manager will commence the process to terminate the Fund.

Effective Date of the Proposed Termination

The Manager will terminate the Fund on the Termination Date which will fall on a date on which the Fund
ceases to have liabilities or assets. Following the termination of the Fund, an application will be made to
the SFC for the withdrawal of authorisation of the Fund in Hong Kong.

Costs and Expenses

The total expense ratio (“TER”) of the Fund was 2.3055% on 31 October 2018. The TER represents the
expenses and fees (excluding transaction costs) as a percentage of the Fund’'s average Net Asset Value
for the period from 01 November 2017 to 31 October 2018.

As of the date of this notice, there are no unamortised preliminary expenses of the Fund.

The costs and expenses associated with the Proposed Termination, which is approximately USD 20,000,
will include any cost of the closure, the termination and subsequent withdrawal of approval/authorisation
of the Fund by the Central Bank of Ireland/the SFC and will be borne by the Fund. A provision for such
anticipated costs has been included in the Fund’s Net Asset Value.

While it is anticipated that all costs and expenses have been included in the Fund’s Net Asset Value it
may be possible that a balance remains within the Fund on the Termination Date. Under this
circumstance, a further payment may be made to those Unitholders who hold Units at the Closure Date.
On the other hand, if the actual costs and expenses associated with the Proposed Termination are higher
than the aforesaid estimate, the amount in excess will be borne by the Manager.

Payment Details
Proceeds from scheduled redemptions or further payments will be made electronically by the Fund's

administrator, BNY Mellon Fund Services (Ireland) DAC, in accordance with the payments details held by
them on file.

Tax Implications

Hong Kong
The Fund

As the Fund has been authorised by the SFC" in Hong Kong, profits of the Fund arising from the sale or
disposal of securities, interest received by or accruing to the Fund and certain other profits of the Fund
(including those under foreign exchange contracts and certain futures contracts) are exempt from Hong
Kong profits tax. It is not expected that any other significant profits arising from the activities of the Fund
will be subject to Hong Kong profits tax.

' SFC authorisation is not a recommendation or endorsement of a scheme nor does it guarantee the
commercial merits of a scheme or its performance. It does not mean the scheme is suitable for all
investors nor is it an endorsement of its suitability for any particular investor or class of investors.
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Unitholders

Except as mentioned below, Unitholders will not be subject to any Hong Kong tax on distributions from the
Fund or on capital gains realised on the sale of any Units in the Fund.

If the acquisition and redemption of Units in the Fund is or forms part of a trade, profession or business
carried on in Hong Kong, gains realised by the relevant Unitholder may attract Hong Kong profits tax.

Units will not attract Hong Kong estate duty and no Hong Kong stamp duty will be payable on the issue or
transfer of Units in the Fund.

Unitholders should consult their own professional advisers on the potential taxation consequences of their
transferring, selling, redemption, conversion or otherwise disposing of the Units in the Fund.

Other

The following documents can be inspected free of charge at the offices of the Hong Kong Representative
at 30/F Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon during normal business hours and
copies of such documents can be obtained from there at a reasonable charge :-

the Trust Deed

the Hong Kong Summary Prospectus

the Product Key Facts Statement of the Fund

the annual and half-yearly reports (available in English only) relating to the Trust most recently
prepared and published by the Manager

the Regulations

the UCITS notices issued by the Central Bank

the Investment Advisers Agreement between the Manager and the Investment Adviser

the Administration Agreement

the Hong Kong Representative Agreement

a list of past and current directorships held by each Director of the Manager over the last five years

Many thanks for your continued support. Please do not hesitate to contact the customer hotline of
Principal Investment & Retirement Services Limited, the Hong Kong Representative, at (852) 2117-8383,
30/F Millennium City 6, 392 Kwun Tong Road, Kwun Tong, Kowloon, or visit our website at
www.principal.com.hk?with any questions you may have in relation to this matter.

Yours sincerely

Greg Thornton
Director, for and on behalf of
Principal Global Investors (Ireland) Limited

2 This website has not been reviewed by the SFC.

MAIN\TALAWS\22960447_1.docx






[ ] L] =
Principal Global Investors (Ireland) Limited Prl nCI pa.l
32 Molesworth Street
Dublin 2
Ireland

WhEERA, FEHHE, mEEARBAENA S T RIRAOTEEEMER, EHRARIHEEE R,

Principal Global Investors (Ireland) LimitedgtA<3@AETEERHATIEE B B EREMERIERE, BRAEM
BEREHRS, RBHFTHFARERD#%A2018453H 26 A MEHRVIEME ( IFHRASHE) )
REEAHAEER,

2018411 H 26 H

Principal Global Investors (Ireland) Limited ( [FEE A )
BRRREEES ( 57 )
AAKRERS ( [RKEE) )

BRI -

H &)

TAMBL A 2 A S AL R AT NI S DL R E, RIEMLE R REAYE AR eI S . (B
PEME) , EELAESRS ([EFG) ) OlE, BMALSE ( TR ) KibALe ( T5ER
Mak) ) IOFFE EREALRA NV R BRI, AL LI R BER P 2 % AL e A Al
EMRY ( TRIERHE ) FH#IT,

#E
IRIBEFERIES 8.4 (RD L (FH A EBLZ) Friviles, MIGREn— 1 an s miFE i 1,000 #5
76, REPN AT ARMERE R LR T R, B AKARE RIS T AR AL R AR H TR D = A A
%[]O

#2018 4 10 H 31 H, A& EFES 326,000 £, FEBEANGRR, ASLNE & HANE /],
B I TR A AR A

R PR L2 A B
fersBHPANG E 2019422 H 26 B4 ( TREBIAHEL ) .

AR

ARG HEE R B UV E I TAVIE DL FIRSE (FE I EEEEE) Prilnsed B AR KORIGEITH B, E=R
PA B, KM, MR RHER B2 ailcB i — PR, FEVERE, IR BAR. W M (R A R g BA S
BB BB R B, N HLIR 2 5 SR LR, AR W RE(E & e AR B SR AT R,
IR B4 B

H 2018 £4£ 8 J| 21 A, AKLSUAHREERE, W HBUNHEFHECHR s B oA S & AL, R
(EWMR B |, I IE G BT B AR I G B (7 W sl R R B B0 T AR REA 7 — A AR RE R T
WABA BT 6 Iy (EUEIER) ZRIPEN, ARSI R 2 sl e, Aol T i B i R R B
PR TR RER S — TR BT RE A NER B (BRI B SAHRHE fh G DL T AR (TdE
FHBHEBRIAFR) .

it

VR R AR — IR G AR HE S SR AT, IR B DR A B A R R (B R BUE I RE, %
RANME A RELFRE S PTAIRE S, JGRIFRLETEE AT E 558 B SRR BB A

FRRIIE i A

/S HEkfAkaz, 2 FIFRSE : 303982,

TR O T R SRA TR A

#47 : Mike Beer (%:[) . James Firn (J<EF13£E) . Christopher Henderson (35E) . Greg Thornton (¥:E) . John O’
Connell, David Shubotham. Bronwyn Wright

MAIN\TALAWS\22960447_1.docx



FRRHPA B3, AR SRR P A R IR R B AL A SR R I T, 5 B PH I 300 B BB ] i 45 33K T ) BEAE R AT AR HIAY
Sy URMEA BRI PF 3182 00 55 =888 3 P B @ al 2 S A B A6 8 e ) TN SE R

BRPA A%, BEAHER (T — 2 B AL IR,

AR AR LG B R A AR P P 2 A B R A, BAPA B g SR A B Rtk M R BRI 22 5 A
1%, AEBRNIGPIAAA L SRR IR R,

R IE A A28 B

S R K- AT A, Sl I A I PR U S A I, AR A L 1
30 W B A I o A MR R 7T,

FEA R BRI

#2 2018 4F 10 A 31 A, AZEGAIREBHSER ( THEBASKHER ) ) 2% 2.3055%. B S 3-FRHBA S M 2
(REFERZ G A) ASAFEARL 2017 4211 1 1 HZE 2018 4F 10 /1 31 H I F 248 A 15 E A & 20t

BEAWE A, ARG BRI B S

RS LS PR KBS (92 20,000 3670) W CLARAEARRPH, #& 1k M otk 2 T B b SR 81T R B S L
[RIA S AR BEIE,FRPTHIRRA, A AL Gk IR, A B PRI AR O3 O 2 it AR R & 1

(&8 P BRAS K BR S DL R P AAR IR B A VP, (BRI B IL & FTRE & A S iR, A BEIE L T,
AL FTREE R B P A R A AL AR A AAE R — Ak, 0, AR RS R R R T
JRAS e BRI S e B RAGHAE,  BUIRE HH BEH FR REER RS,

ket

THE S B R IE B — T30 A AR FE SR TECE FE N BNY Mellon Fund Services (Ireland) DAC & FR H ZHE
AR B LLE 15 K,

TR

FH

S

AR BRI SRE 1, RESK SR BRI EANTNE, RESPTIEIERFHOFE L
ARFEAETHMANE (AFEAEAO RS THESNFE) EERaiohEEREMR, NESWIGTEIPT
JEE AR BT ] At B R R TR 2 R s R A5 L

HFHN

BT SCATHR IR S, BEALRE A R R AR 4 0 53 YR Bt B AT AR i 4 BV FITARE B A '8 A I S T
AR,

A B i e R 1 A A S J 17 B P A PRI T B By . SRR A0 —F Ay, R B AL e A7 A\ BT B0
Wtk T REZEAA B PERITS L

BN REAT N AL AR B PRI AL, IR R ZR R T B RS B BT ST (o A PR EIAE AR

BEALRPA MR S, VR TR, sl DU O R (AR S 4 BT A TERCE AR S it R L S S
o

Hoth,

MAIN\TALAWS\22960447_1.docx



RIS AT IE & R R B AR (k2 TURE B B nE 39208 Al AL < S /S H1304)  fo e A B,
Fe wILLE B A& A B SCARRIA « -

R eSS
(R )

RIERA7E S S

A R AL PR B FERO AR SRR ST (AT ST
261

B 1T RAHUCITS I
B R T B A 1

TR PR b

A
LR P T4 R B S 091

AR — B LA RET SRR, IS A EATRER, F5 L AIBOE R IINRE L8 KRR & IRG A R
N EIE RS B (852) 2117-8383, Mtttk 2 JL A YEE HE 3925 AL 2 3R N 1308k, iR Bk M e
rkwww.principal.com.hk?,

R

—

——

Greg Thornton
HHE, AR

Principal Global Investors (Ireland) Limited

MAIN\TALAWS\22960447_1.docx



	PGIF Japanese Equity Fund - Closure Notice (HK ENG) 26112018
	PGIF Japanese Equity Fund - Closure Notice (HK CH) 26112018

